
Office of Thrift Supervision 
Department of the Treasury West Region 

Pacific Telesis Tower, One Montgomery Street, Suite 400, San Francisco, CA 94104-4533 

P.O. Box 7165, San Francisco, CA 94120-7165 *Telephone: (415) 616-1500 *Fax: (415) 616-1752 

May 24,200l 

BOARD OF DIRECTORS 
Sterling Savings Bank 
111 N. Wall Street 
Spokane, WA 99201-0696 

VIA FIRST-CLASS MAIL 

Re: Termination of Supervisory Agreement dated May 24,1999 

Dear Directors: 

Based upon the Office of Thrift Supervision’s (OTS) f’ d’ g f m 1x1 s ram our March 26,200l compliance 
examination of Sterling Savings Bank (Sterling), the OTS has determined to terminate the May 24,1999 
Supervisory Agreement between OTS and Sterling. 

If you have any questions, please call me at (415) 616-1618. 

Edwin L. Chow 
Deputy Regional Director 

cc: Darrel Dochow 
George J. Masa, FDIC 
OTS Public Affairs Office 
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SUPERVISORY AGREEMENT il:,r/1‘E <c: ? !.‘:rr 

BETWEEN THE 
‘~~~.;~“.pr~ .I 

OFFICE OF TRRIFT SUPERVISIO$;,._, 
AND 

STERLING SAVINGS BANX 
r::, I,:;;:: ,s 

This Supervisory Agreement ("Agreement") is made and is 

effective this L@day of May, 1999 (the "Effective Date"), by 

and between Sterling Savings Bank, a state-chartered stock 

savings institution, having its main office located at 111 North 

Wall Street, Spokane, Washington (the "Institution'), and the 

Office of Thrift Supervision ("OTS"), an office within the United 

S'-ttes Department of the Treasury, having its principal executive 

office at 1700 G Street, N.W., Washington, D.C., acting through 

its Assistant Regional Director. 

WHEREAS, the OTS is the primary federal regulator of the 

Institution; 

WHEREAS, based on the OTS compliance examination commencing 

December 14, 1998, the OTS is of the opinion that the Institution 

has failed to comply with certain applicable laws and regulations 

and has not satisfactorily met certain of its compliance-related 

duties; 

WHEREAS, e 1s 0 

initiation of administrative proceedings against the Institution 

and that it is appropriate to take corrective action; and 
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